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documentation	from	the	entire	year	with	little	time	or	energy	to	save.	Periodic	closure	of	the	books	can	feel	discouraging,	but	it	is	much	easier	to	keep	track	of	the	company's	finances	throughout	the	year	when	performing	and	reviewing	transactions	on	a	monthly	basis.	You	will	have	a	more	coherent	and	accurate	vision	of	the	financial	position	of	the
business,	and	find	more	opportunities	for	saving	costs	in	corporate	operations.	Saving	days	of	reconciliation	for	the	end	of	the	month	also	helps	significantly	reduce	the	general	processing	time	for	the	quarterly	and	annual	closure.	Your	complete	check	list	at	the	end	of	the	month	The	purpose	of	this	late	month	control	list	is	to	make	the	entire	process
more	manageable	by	breaking	it	in	small	steps.	Cié	makes	it	easy	for	you	to	face	any	task	with	greater	attention,	while	reducing	the	risk	of	missed	errors	or	deadlines.	In	order	to	complete	the	closing	process	in	time	with	this	control	list,	it	is	better	to	have	the	following	elements	at	hand	and	ready	to	go:	Total	income/revenue	accounts	and	invoices	of
the	bank	accounts	and	declarations	of	total	petty	cash	inventory	Total	depending	on	your	activity	and	industry,	you	could	have	further	documentation	required.	We	have	established	the	general	essential	passages	that	it	is	necessary	to	run	to	close	the	books	in	time.	Follow	this	control	list	to	simplify	the	end	of	the	month	closing	process:	1.	Create	a
closing	program	you	have	so	many	things	every	month.	So	don't	waste	precious	space	for	the	storage	of	a	lot	of	dates.	Prevent	delays	and	inefficiencies	by	noting	all	important	and	relevant	deadlines,	and	priority	every	task	according	to	the	next	dates.	You	can	also	set	popups	and	reminder	in	your	calendar	to	keep	you	on	the	track.	2.	Record	sales	-
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making	important	decisions	for	the	next	fiscal	period.	make	sure	they	are	so	your	company¢ÃÂÂs	strategic	financial	planning	is	built	on	healthy	foundations.	Save	days	on	your	month-end	close	process	Even	when	equipped	with	a	month-end	close	checklist,	sometimes	accountants	find	themselves	struggling	with	incomplete	or	missing	documentation.
Things	like	lost	paper	receipts	and	incorrect	data	entries	are	common	occurrences	which	can	cause	serious	delays.Ã	Â	That¢ÃÂÂs	why	even	the	best-prepared	finance	teams	need	great	tools.	Spend	management	software	like	Spendesk	lets	you	collect	employee	receipts	automatically	and	reconcile	payments	in	minutes,	not	days.	This	solution	also
automates	tedious	processes	for	reimbursement	and	invoice	management¢ÃÂÂempowering	employees	to	spend	autonomously,	while	giving	finance	teams	greater	visibility	and	control	over	spending	behavior.Ã	Â	Good	preparation	paired	with	finance	process	automation,	as	well	as	enforcing	a	clear	company	spend	policy,	makes	month-end	closing	a



walk	in	the	park,	for	accountants	and	team	members	alike.	Businesses	can¢ÃÂÂt	start	forecasting	the	future	until	they	know	the	actuals	from	the	prior	period.	The	longer	it	takes	to	close	the	books,	the	staler	the	financial	data	gets,	which	hurts	the	accuracy	of	any	forecast.	Business	partners	are	no	longer	content	with	long	reporting	cycles¢ÃÂÂthey
want	faster	insights	from	finance.	And	you	get	faster	insights	by	automating	tedious,	time-consuming	tasks.	Finance	and	accounting	need	to	find	any	and	all	opportunities	to	automate	tasks	in	the	month-end	close	process:	This	is	what	frees	their	time	to	not	only	close	faster,	but	contribute	to	larger	conversations	around	strategic	business	goals.	These
are	some	common	ways	to	automate	aspects	of	your	close	processes.	Emails	and	Reminders	The	month-end	close	process	starts	just	before	the	month	actually	closes,	when	you¢ÃÂÂre	doing	prep	work	like	wrapping	up	outstanding	vendor	invoices.	Close	management	solutions	like	FloQast	offer	a	reminder	features	that	email	vendors	to	ask	for
invoices	or	anything	due.	instead	of	manually	running	through	a	list	of	suppliers	to	contact	and	send	template	reminders,	automating	the	process	allows	you	to	focus	on	more	valuable	prep	work.	Knowing	the	main	one-off	expenses	that	descend	from	the	pipeline	is	fundamental	for	marketing,	finance	and	accounting	alignment.	but	try	to	chase	updates
in	slack	messages,	via	email,	or	in	person	can	slow	down.	calendar	systems	such	as	clickups,	coschedules,	or	Monday.com	give	all	teams	necessary	visibility	in	what	the	marketing	team	needs	regarding	suppliers	for	the	next	events	or	guarantees	for	launches	and	product	announcements.	calendar	serves	as	a	timeline	for	budget	confirmations	and
expectations,	which	can	be	considered	as	approaching	your	end	month	close	or	predict	future	close.	the	heads	of	the	purchasing	orders	department	know	which	tools	and	systems	need	to	be	successful	–	and	these	tools	and	systems	can	be	modified	or	updated	at	the	end	of	the	month.	if	finance	and	accounting	lack	conversations	with	department	heads
on	these	updates,	they	end	up	with	holes	in	the	numbers.	automation	of	purchase	orders	fills	that	gap.	automation	of	the	procurement	process	with	systems	such	as	accrualify	simplifies	the	organization	of	your	accruals	and	payable	accounts	and	promotes	greater	transparency	and	efficiency.	no	one	has	perfected	the	automation	accrual.	but	these
types	of	tools	can	help	you	to	follow	the	conversations	faster	so	you	can	clarify	if	unusual	purchase	orders	will	be	continuous	expenses	that	you	have	to	mature	or	if	they	are	purchases	once	to	annotate	and	predict	for	next	month.	Recognition	of	revenue	and	asc	606	track	revenues	from	sales	and	product	services	ensures	thatYour	business	is	on	track
with	your	anticipated	ARR.	Tools	like	SaaSOptics	automate	revenue	schedules	through	CRM	integrations	and	synchronize	invoices	to	the	general	register	e	etamrofni	¹Ãip	inoisiced	erednerp	rep	enoisicerp	amissam	al	noc	inoizamrofni	el	eneitto	am	,elibissop	etnemadipar	¹Ãip	li	ssenisub	la	iremun	i	eneitto	olos	non	maet	ortsov	li	ehc	arucissa	thgit-ria
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,etnemacipiT	.oiraiznanif	oiggaseap	led	atsiv	id	ammag	atla	,aipma	artsov	al	onnad	eirogetac	eL	eirogetaC	?elisnem	ollortnoc	id	atsil	anu	ni	edeccus	asoC	Equivalent	in	cash	and	cash.	Review	all	cash	transactions	and	reconcile	bank	sales	to	create	a	base	for	your	financial	statements,	cash	flow	analysis	and	any	forecast	of	the	cash	flow.	Fingering	the
voices	of	the	diary	in	your	ERP	and	save	bank	statements/credit	cards	for	your	records.	Prepaid	and	other	resources.	Before	the	end	of	the	period,	you	review	the	prepaid	spending	items	and	the	amortization	records	for	the	accuracy.	So	after	the	end	of	the	period,	it	finalizes	the	new	prepaid	spending	items	and	remove	the	completely	cushioned	ones.
Assets.	Record	the	amortization	of	the	ASC842	leasing	if	applicable	and	any	prepaid	rental.	Take	into	account	the	demanding	of	the	equipment	and	make	sure	to	classify	the	expenses	that	cross	the	capitalization	threshold.	Purchases	and	other	passivities.	Reconcile	the	payments	of	the	invoice,	the	records	of	record	competence	for	the	sales
commissions	and	the	installment	programs	for	ERP.	Cohale	and	benefits.	Align	the	HIS	data	with	the	total	payroll	between	the	ERP	departments.	Equity.	Register	any	compensation	costs	based	on	shares	or	equity	transactions.	Entrances	and	expenses.	RECORD	RELATIONSHIP	FOR	RECORD	RELATIONS	FOR	CLOSED	CONDITIONS	AND	VOICES
OF	RECOGNIVE	OF	POST-EIGHTER	ENTRATED	RELEASE.	Create	and	review	the	explanations	of	the	flow	after	all	the	income	statements	have	been	closed.	Close	and	general	reports.	A	capture	category	for	further	reviews	for	reconciliations,	final	budgets,	materials	of	the	board	of	directors,	etc.	Description	of	each	activity	that	you	are	therefore
breaking	each	category	in	activities.	And	it	is	here	that	you	will	enter	the	most	fine	details	to	organize	your	team	towards	efficient	collaboration	while	completing	the	closure	of	the	month.	Be	detailed	as	you	want,	but	do	not	make	the	control	list	in	information.	Create	manuals	for	The	process	and	expectations	to	consider	a	complete	activity	or	when
your	team	can	go	to	the	next	step.	What	are	required	for	time	and	what	information	are	they	are	Before	starting	the	next	activity.	Take	inspiration	from	the	time	sequence	of	Vasco,	where	he	performs	high	intensity	activities	how	to	check	record	sales	for	inaccuracies	or	follow	the	sellers	and	reconciliation	of	suspended	invoices,	such	as	prep	(day	-1)
and	articles	on	the	first	day.	Cié	guarantees	a	lot	of	time	to	get	an	answer	and	not	retain	other	activities	as	possible.	To	appoint	the	preparers	and	the	collaboration	of	the	auditors,	the	columns	require	transparency:	the	team	must	know	who	has	as	part	of	the	end	of	the	month	process.	Lists	the	names	in	each	column	to	encourage	autonomy	and	team
work:	your	team	recognizes	when	they	complete	an	activity	and	can	have	an	additional	review	before	moving	on	to	the	next	section,	which	continues	to	strengthen	the	accuracy	of	the	relationship	in	each	phase.	For	the	complete	revision	of	the	financial	statement,	the	accounting	and	finance	teams	know	the	rhythm	of	the	company,	such	as	when
vendors	pay	invoices	and	when	your	company	pays	the	costs	(such	as	invoices	and	salaries	of	the	software).	Place	these	teams	to	set	the	time	sequence	for	the	general	review,	including	control	of	automated	figures.	While	the	auditors	are	noted	throughout	the	process,	Vasco	plans	an	overall	revision	of	the	relationship	around	the	sixth	day	to	take	into
account	any	inaccuracies.	Mosaic	can	conduct	a	close	-up	process	of	end	of	the	month	more	efficient,	regardless	of	the	appearance	of	your	close	-up	to	measure,	the	availability	of	the	data	and	the	integrity	will	do	or	break	its	effectiveness.	If	the	accounting	teams	are	bogged	down	in	the	collection	and	manipulation	of	manual	data	for	more	days,	they
are	intended	to	be	captured	in	the	vicious	end-of-free	reporting	circle	Mosaic	is	not	a	strict	automation	solution-but	its	ability	to	integrate	the	data	of	All	systems	of	He	satisfies	those	two	prerequisites	for	an	efficient	end	of	the	end	of	the	month.	With	the	ongoing	mosaic,	multiple	passages	of	the	closure	of	the	month	become	significantly	easier,
including:	Arrcking	numbers	based	on	the	previous	precedents	Analysis	of	the	flow	of	revenue	and	quick	creation	of	explanations	that	examine	the	accounts	of	the	operational	expenses	and	identifying	the	necessary	reclaces	in	the	creation	of	quarterly	materials	that	collaborate	with	the	managers	and	the	main	parties	concerned	to	review	the
statements	of	the	budget,	the	declarations	of	the	cash	flow	and	the	declarations	of	income.	If	you	want	to	know	more	about	how	Mosaic	helps	to	finance	the	accounting	teams	to	take	on	a	more	strategic	role	in	the	sector,	reach	a	personalized	demo.	Or,	download	this	end	-of	-the	-month	control	model	and	put	on	the	route	for	a	5	-day	closure.	to	close.
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